Commonwealth Stabilization Fund
Balance Sheet- Statutory Basis

June 30, 2002
(Amounts in thousands)

2002 2001
ASSETS
Cash and short-term iNVESIMENES..........covveeereeieecee e $ 881,771 $1,714,990
0 = = S = £ $ 881,771 $1,714,990
LIABILITIESAND FUND EQUITY
Liabilities:
ACCOUNES PAYADIE..........cuevereiieeeecrere et $ - $ -
Total lHaDiliTiES......ecveeeeeeeee ettt - -
Fund balance:
Reserved fund balance:
Reserved for stabilization...........ccoeveeeeeieviecieee e, 881,771 1,714,990
Total fund balance (defiCit)......cccevervrierierieriere e, 881,771 1,714,990
Total liabilities and fund balance...........ccccoevveveeeeeiiceeenen. $ 881,771 $1,714,990
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Commonwealth Stabilization Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2002
(Amounts in thousands)

Variance
2002 2002 Favorable 2001
Budget Actual (Unfavorable) Actud
REVENUES AND OTHER FINANCING SOURCES
Revenues:
MiSCEIIANEOUS.........cerriiirriirieeeer e $ 37,566 $ 39,566 $ 2000 $ 80,845
TOtAl FEVENUES. ...t eeee e e e eee e e e e e e eneas 37,566 39,566 2,000 80,845
Other financing sources:
Transfer from transitional SCroW........ccvvvveeeveveeeeereeeeens - 157,215 157,215 -
Stabilization tranSfer......ooeeeeee e - - - 51,693
Total other finanCing SOUICES.........coovvvevierieieieieeeceicins - 157,215 157,215 51,693
Total revenues and other financing Sources............c.......... 37,566 196,781 159,215 132,538
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finance............ccocvvvrivrienieniesesesesennns - - - -
Total eXPENditUrES........cccovvrereeirereeer e - - - -
Other financing uses:
Stabilization transfer..........cooveririeeee e 1,030,000 1,030,000 - -
Transfer for tax reduCLioN..........coeeveerveereeereeeeeeeeecee - - - 25,930
Total other finaNCiNg USES..........ccocvviviiiininenesesese e 1,030,000 1,030,000 - 25,930
Total expenditures and other financing Uses.............cc....... 1,030,000 1,030,000 - 25,930
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses......... (992,434) (833,219) 159,215 106,608
Fund balance (deficit) at beginning of year...........c.ccoceeee. 1,714,990 1,714,990 - 1,608,382
Fund balance (deficit) at end of year...........ccccoeevevevevenennnne, $ 722,556 $ 881,771 $ 159,215 $ 1,714,990

Commonwealth of Massachusetts 99 Statutory Basis Financial Report



